
8LI�%TTPMGEXMSR�SJ�'S�STIVEXMSR�MR�XLI�'SRKIWXIH�(MWXVMGX�

&]�+)3��;���6977)00��)WU�

?6IEH�8YIWHE]��(IGIQFIV���XL�������A

32�XLMROMRK�SZIV�Q]�WYFNIGX�-�LEZI�JSYRH�MX�RIGIWWEV]�XS�TVIJEGI�XLEX�TEVX�SJ�Q]�VIQEVOW�

[LMGL�HIEPW�HMVIGXP]�[MXL�XLI�ETTPMGEXMSR�SJ�GS�STIVEXMSR�XS�XLI�'SRKIWXIH�(MWXVMGXW��[MXL�E

GSRWMHIVEXMSR�SJ�XLI�TISTPI�XLIQWIPZIW�ERH�XLIMV�IGSRSQMG�GSRHMXMSR��-J�-�VITIEX�WSQI�XVYXLW�

[LMGL�EVI�ERXMUYEXIH��ERH�WSQI�JEGXW�]SY�EVI�EPVIEH]�JEQMPMEV�[MXL��MR�WTIEOMRK�SJ�XLI�TISTPI�

ERH�XLIMV�GMVGYQWXERGIW��-�LSTI�]SY�[MPP�RSX�FI�[IEVMIH�FIJSVI�-�GSQI�XS�XLI�VIQIH]�[LMGL�MW�

EX�PIEWX�RSZIP�MR�QER]�SJ�MXW�JIEXYVIW��&YX�MR�IGSRSQMG�UYIWXMSRW�XLI�IWWIRXMEP�JEGXSV�MW�EP[E]W�

XLI�LYQER�SRI��-�EQ�GSRZMRGIH�XLEX�QSWX�IGSRSQMG�IZMPW�GER�FI�KIRIVEPP]�XVEGIH�FEGO�XS�

WSQI�HIJIGX�MR�GLEVEGXIV�SV�WSQI�PEGO�SJ�ORS[PIHKI�SR�XLI�TEVX�SJ�XLSWI�[LS�WYJJIV�JVSQ�

XLIQ��1IR�TVIGIHI�GYWXSQW��MRWXMXYXMSRW��SV�ER]�WIXXPIH�SVHIV�SJ�XLMRKW��ERH�XLIWI�EVI�WLETIH�

QSVI�SV�PIWW�MRXIPPMKIRXP]�ERH�NYWXP]�EW�QIR�EVI�MRXIPPMKIRX�ERH�NYWX��-X�HSIW�RSX�QEXXIV�EX�EPP�

XLEX�XLI�TISTPI�EVI�RSX�XS�FPEQI�JSV�XLIMV�MKRSVERGI��-J�XLI]�EVI�MKRSVERX��MX�MW�E�JEGXSV��ERH�ER�

MQTSVXERX�SRI��ERH�QYWX�FI�GSRWMHIVIH��=SY�GERRSX�ETTVSEGL�WYGL�TVSFPIQW�EW�[I�JMRH�MR�XLI�

;IWX�SJ�-VIPERH�JVSQ�ER�EPXSKIXLIV�FYWMRIWW�TSMRX�SJ�ZMI[��%R]�WGLIQIW�JSV��EQIRHMRK�XLIWI�

GSRHMXMSRW�[LMGL�HSIW�RSX�MRZSPZI�E�TVSKVEQQI�SJ�IHYGEXMSR��MR�Q]�STMRMSR�QYWX�PEVKIP]�JEMP�

XS�IJJIGX�E�VIEP�GLERKI�JSV�XLI�FIXXIV��8LEX�IHYGEXMSR�MW�VIUYMVIH�ER]SRI�[LS�LEW�LEH�ER]�

VIPEXMSRW�[MXL�XLI�WQEPP�TIEWERX�JEVQIVW�SJ�+EP[E]��1E]S��SV�(SRIKEP��[MPP�EKVII��8LI�ZEWX�

QENSVMX]�EVI�EW�PSSWI�MR�XLIMV�FYWMRIWW�RSXMSRW�EW�XLI�KVIEX�1V��,SSPI]��ERH�LEZI�ER�IUYEPP]�

VSQERXMG�HMWVIKEVH�SJ�XLI�JYXYVI��8LI]�HS�RSX�YRHIVWXERH�[LEX�E�TIVGIRXEKI�QIERW��8LI�XVYI�

YWIW�SJ�GVIHMX�LEZI�RIZIV�FIIR�YRJSPHIH�XS�XLIQ��8LI�-VMWL��GSRKIWX���PMOI�XSS�QER]�SJ�LMW

GSYRXV]QIR�IPWI[LIVI��YWIW�LMW�GVIHMX�NS]JYPP]�XS�KIX�HIITIV�MRXS�HIFX��XS�WTIRH�QSRI]�MR�

JEGX��ERH�RSX�XS�QEOI�MX��,I�LEW�KVS[R�TIVJIGXP]�MRXS�XLI�WXEXI�SJ�QMRH�EHZMWIH�F]�3QEV

OL]EEQ��XLI�4IVWMER�TSIX��	

��3L��XEOI�XLI�GEWL�ERH�PIX�XLI�GVIHMX�KS�

2SV�LIIH�XLI�VYQFPI�SJ�E�HMWXERX�HVYQ��

ERH�EPQSWX�ER]�'SRRIQEVE�SV�1E]S�TIEWERX�[MPP�XEOI�XLI�GEWL�JVSQ�E�+SQFIIR�QSRI]�

PIRHIV��ERH�XVYWX�XS�4VSZMHIRGI�JSV�QIERW�XS�VIHIIQ�LMW�GVIHMX�WM\�QSRXLW�LIRGI��)ZIR�XLSWI

[LS�EVI�XLVMJX]�EVI�WS�MR�ER�YRXLVMJX]�[E]��-�ORS[�E�QER�MR�(SRIKEP�[LS�[MWLIH�XS�PE]�F]�

QSRI]��ERH�LMW�QIXLSHW�[IVI�XS�FSVVS[�e���EX�E�XMQI�JVSQ�XLI�PSGEP�0SER�*YRH�7SGMIX]�

HITSWMX�XLMW�MR�E�NSMRX�WXSGO�&ERO��ERH�TE]�FEGO�XLI�QSRI]�XS�XLI�PSER�JYRH�MR�[IIOP]�

MRWXEPQIRXW��*SV�XLI�QSRI]�FSVVS[IH�LI�TEMH�EFSYX����TIV�GIRX���ERH�LI�VIGIMZIH�EFSYX��

TIV�GIRX��SR�LMW�HITSWMXW��%RSXLIV�QER��[LS�[MWLIH�XS�KIX�WSQI�VIEH]�QSRI]��EHSTXIH�[LEX�

[EW��ERH�MW�WXMPP��E�GSQQSR�HIZMGI��,I�[IRX�XS�E�XVYWX�EYGXMSR�[LIVI�FIEWXW�GER�FI�FSYKLX

SR�GVIHMX��,I�KEZI�XLI�EYGXMSRIIV�E�FMPP�EX�JSYV�QSRXLW�JSV�e�����W���ERH�XLIR�WSPH�XLI�ERMQEP�

MQQIHMEXIP]�JSV�e���GEWL��[LMGL�[EW�[LEX�LI�[ERXIH��1IR�[MPP�SJXIR�LEZI�E�PMXXPI�LSEVH

WEZIH�YT�MR�ER�SPH�XIETSX�SV�MR�XLI�VSSJ��ERH�[MPP�]IX�FY]�KSSHW�SR�GVIHMX�JVSQ�PSGEP�XVEHIVW��

8LI]�EVI�TIVJIGXP]�[IPP�E[EVI�XLEX�XLI���PSRK�TVMGI���EW�XLI]�GEPP�MX��MW�TIVLETW����TIV�GIRX��SV�

IZIR�QSVI�SZIV�XLI�GEWL�TVMGI��FYX�MX�HSIW�RSX�SJXIR�SGGYV�XS�XLIQ�XS�QEOI�E�GEWL�TE]QIRX��%�

HIQSVEPM^EXMSR�MR�GLEVEGXIV��HYI�XS�XLI�[E]�MR�[LMGL�VIPMIJ�LEW�FIIR�EHQMRMWXIVIH��MW�ERSXLIV�

ERH�QSVI�TEMRJYP�JIEXYVI�SJ�XLI�WMXYEXMSR��-�LEZI�EHHVIWWIH�QIIXMRKW�MR�+EP[E]�ERH�1E]S�

TVMSV�XS�XLI�WXEVXMRK�SJ�6EMJJIMWIR�&EROW��[LIR�XLI�UYIWXMSR�[EW�EWOIH���-W�XLI�QSRI]�XS�FI�

TEMH�FEGO#��;I�[SYPH�GSRWMHIV�XLMW�VEXLIV�E�WXEVXPMRK��UYIWXMSR�LIVI��FYX�XLIVI�MX�[EW�RSX�EX�EPP�

YRREXYVEP��4LMPERXLVSTMWXW�[LS�LEH�NYWX�IRSYKL�GSRWGMIRGI�XS�JIIP�XLEX�XLI]�[IVI�GEPPIH�YTSR�

XS�FI�KIRIVSYW��ERH�[LS�[IVI�XSS�PE^]�XS�WII�LS[�XLI�QSRI]�[EW�ETTPMIH��LEZI�TVIGIHIH�XLI�

EHZSGEXIW�SJ�WIPJ�LIPT�ERH�QEHI�XLIMV�XEWO�QSVI�HMJJMGYPX��8LIVI�MW�EPWS�E�WXVERKI�YRHIVGYVVIRX�

SJ�Q]WXMGMWQ�[LMGL�MW�FIEYXMJYP�IRSYKL�[LIR�MX�QERMJIWXW�MXWIPJ�MR�JEMV]�ERH�JSPO�XEPIW��FYX�

[LMGL�PE]W�QER]�IZMPW�SR�XLI�WLSYPHIVW�SJ�MRZMWMFPI�TS[IVW��[LMGL�[I�YWYEPP]�EXXVMFYXI�XS�

QMGVSFIW��*SV�MRWXERGI��E�ZIV]�VIWTIGXEFPI�QER�XSPH�QI�XLEX�LMW�TMKW�LEH�EPP�HMIH��,I�JSYRH�

SYX�XLEX�XLI�WX]��[EW�MR�XLI�[E]���F]�[LMGL�LI�QIERX�XLEX�MX�[EW�MR�XLI�TEXL�SJ�XLI�JEMVMIW��



7MRGI�LI�LEH�WLMJXIH�MX��EPP�LEH�KSRI�[IPP��8LI�EKVMGYPXYVEP�I\TIVXW�SJ�XLI�RI[�(ITEVXQIRX�ERH�

XLI�'SRKIWXIH�(MWXVMGXW�&SEVH�[MPP�LEZI�XS�HIEP�[MXL�XLMW�FIPMIJ�ERH�XVERWPEXI�JEMVMIW�MRXS�

QMGVSFIW��ERH�HMWEFYWI�TISTPI�W�QMRHW�SJ�XLI�MHIE�[LMGL�QER]�LSPH��XLEX�WMRGI�+SH�WIRX�XLI

FPMKLX�SR�XLI�TSXEXSIW�MX�MW�YWIPIWW�XS�WXVYKKPI�EKEMRWX�,MW�[MPP�SV�XS�WTVE]�XLIQ��;MXL�WYGL�

FYWMRIWW�LEFMXW��ERH�WYGL�FIPMIJW�TVIZEPIRX��MX�MW�RS�[SRHIV�XLEX�XLI�GSRHMXMSRW�YRHIV�[LMGL�

XLI�WQEPP�JEVQIVW�MR�XLI�;IWX�PMZI�EVI�IGSRSQMGEPP]�[EWXIJYP��ERH�RIZIV�EWWYVI�XS�XLI�

TVSHYGIV�XLI�ZEPYI�SJ�LMW�TVSHYGI��;LIVI�XLI�MRXIPPIGXYEP�LSVM^SR�SJ�E�QER�IRHW�EX�LMW�TEVMWL�

SV�FEVSR]�LI�MW�IEWMP]�ZMGXMQMWIH�MR�QEXXIVW�SJ�WEPI�SV�TYVGLEWI��8LI�XVEHIVW�JVSQ�[LSQ�LI�

FY]W�EVI�RSX�RIGIWWEVMP]�YRWGVYTYPSYW�QIR��8LI]�EVI�SJXIR�OMRH�LIEVXIH�ERH�W]QTEXLIXMG�

IRSYKL��FYX�XLI]�MRLIVMX�FEH�QIXLSHW�SJ�FYWMRIWW�XLIQWIPZIW�SJ�[LMGL�XLI�X[S�GLMIJ�ZMGIW�EVI�

�PSRK�GVIHMX��ERH��FEVXIV���8LI�JMVWX�RIGIWWMXEXIW�TVMGIW�WS�LMKL�EW�XS�WIIQ�I\XSVXMSR�XS�YW��FYX�

MX�MW�XVYI�XLEX�XLI�KMZMRK�SJ�GVIHMX�MR�WYGL�TSSV�HMWXVMGXW��VYRRMRK�SR�JVSQ�]IEV�XS�]IEV��MW�VMWO]��

FEH�WIEWSRW�EVI�JVIUYIRX�ERH�TE]QIRXW�EVI�TIVJSVGI�HIJIVVIH��WS�XLI�XVEHIV�LEW�XS�IJJIGX�E�OMRH�

SJ�KIRIVEP�MRWYVERGI�XLVSYKL�LMKL�TVMGIW��[LMGL�MW�RIGIWWEV]�IRSYKL�EW�PSRK�EW�LI�GSRXMRYIW�

LMW�TVIWIRX�QIXLSHW�SJ�FYWMRIWW��FYX�[LMGL�PE]W�E�ZIV]�LIEZ]�FYVHIR�SR�XLI�YRJSVXYREXI�

GYWXSQIV��-�FIPMIZI�MX�LEW�FIIR�KIRIVEPP]�SFWIVZIH�XLEX�RS�GPEWW�FY]�WS�HIEVP]�SV�WIPP�EX�WYGL�

%�HMWEHZERXEKI�EW�XLI�TSSV��ERH�MX�MW�GIVXEMRP]�XVYI�SJ�XLI�'SRKIWXIH�JEVQIVW��2SX�SRP]�EVI�XLI�

GEWL�TVMGIW�LMKL��FYX�ER�MRXIVIWX�SJ��H��TIV�e��TIV�QSRXL�MW�RSX�ER�YRYWYEP�TE]QIRX�JSV�GVIHMX��

ERH�-�LEZI�ORS[R�MX�QYGL�LMKLIV�XLER�XLEX��-�XSSO�XLI�XVSYFPI�XS�IRUYMVI�XLI�TVMGIW�SJ�QER]�

GSQQSR�RIGIWWEVMIW�SJ�PMJI�MR�E�HMWXVMGX�MR�'SRRIQEVE��ERH�GSQTEVIH�XLIQ�[MXL�XLI�TVMGIW�SJ�

XLI�WEQI�EVXMGPIW�MR�XLI�XS[R�SJ�+EP[E]��ERH�JSYRH�ER�MRGVIEWI��ZEV]MRK�JVSQ�X[IRX]�XS�SRI�

LYRHVIH�TIV�GIRX��MR�WYGL�GSQQSR�EVXMGPIW�EW�GERHPIW��WSET��JPSYV��FVER��QEXGLIW��XIE�ERH�

WYKEV��ER�MRGVIEWI�RSX�NYWXMJMIH�F]�XLI�I\XVE�GSWX�SJ�XVERWTSVX�IZIR�XS�XLMW�SYX�SJ�XLI�[E]�

HMWXVMGX�

8LI�IZMP�[EW�EKKVEZEXIH�F]�XLI�FEVXIV�W]WXIQ�[LMGL�WXMPP�TVIZEMPW��2SX�SRP]�IKKW�ERH�FYXXIV��

FYX�TMKW�ERH�WLIIT�EVI�SJXIR�FEVXIVIH�JSV�XLI�LMKL�TVMGIH�KSSHW��-�JSYRH��JSV�I\EQTPI��MR�XLI�

QMHHPI�SJ�[MRXIV�[LIR�[I�TE]�JVSQ�-W���H��XS��W��TIV�HS^IR�JSV�SYV�IKKW��XLEX�E�PSGEP�LMKKPIV�

[EW�EPPS[MRK��H��ERH���H��TIV�WGSVI��ERH�XLMW�[EW�RSX�TEMH�MR�GEWL��FYX�MR�LMKL��TVMGIH�XIE�ERH�

WYKEV��SV�MX�[EW�TYX�HS[R�MR�XLI�FSSOW�EW�E�WIX�SJJ�EKEMRWX�XLI�EGGSYRX��8LIVI�[EW�PMXXPI�

GSQTIXMXMSR	E�JI[�QIR�LEH�XLI�FYWMRIWW�MR�XLIMV�S[R�LERHW�ERH�GSYPH�EPPS[�[LEX�XLI]�

GLSWI��4IVWSREPP]��-�HS�RSX�XLMRO�XLI]�GSYPH�EPPS[�QYGL�QSVI��FIGEYWI�XLI]��MR�XLIMV�XYVR��

QEREKIH�XLI�WEPI�SJ�XLI�IKKW�WS�FEHP]��TEGOMRK�XLIQ�MR�QYWX]�WXVE[�ERH�WIRHMRK�XLIQ�E[E]�

MR�E�HMVX]�GSRHMXMSR�XLEX�XLI]�RIZIV�QEHI�QYGL�SJ�XLI�FYWMRIWW��XLIVI�[IVI�WS�QER]�

HIHYGXMSRW�JSV�FVIEOEKIW��FEH�IKKW�ERH�JVIMKLX��%PP�XLMW�-�PIEVRIH�JVSQ�XLI�TISTPI��JVSQ�XLI�

XVEHIVW�XLIQWIPZIW��ERH�JVSQ�XLI�STMRMSRW�I\TVIWWIH�F]�XLI�)RKPMWL�QIVGLERXW�XS�[LSQ�XLI�

IKKW�[IVI�WIRX��8LI�WEPI�SJ�TMKW�MR�XLI�JEMVW�MW�VIEPP]�QSVI�MRMUYMXSYW��FIGEYWI�XLIVI�MW�ER�

SVKERMWIH�VMRK�SJ�TMK�NSFFIVW�[LS�GSQFMRI�XS�OIIT�HS[R�XLI�TVMGIW��8LI�YRJSVXYREXI�JEVQIV�

HVMZIW�LMW�TMKW�QER]�QMPIW�XS�XLI�JEMV��SRP]�XS�JMRH�XLEX�XLI�FY]IVW�LEZI�EKVIIH�YTSR�E�

QE\MQYQ�TVMGI�EQSRK�XLIQWIPZIW��,I�[EMXW�EPP�HE]�PSRK�TIVLETW��ERH�JMREPP]��FIGEYWI�LI�

QYWX��LI�TEVXW�[MXL�LMW�TMKW�EX�E�TVMGI�[LMGL�LEVHP]�TE]W�LMQ�JSV�VIEVMRK�XLIQ��,I�GERRSX�

EJJSVH�XS�[EMX�JSV�ERSXLIV�JEMV�HE]�

8LI�QIXLSHW�SJ�QEOMRK�FYXXIV�MR�XLI�'SRKIWXIH�(MWXVMGXW�LEZI�FIIR�TVSFEFP]�YREQIRHIH�

WMRGI�XLI�XMQI�SJ�XLI�8YEXLE�HI�(ERERR��XLVII�XLSYWERH�]IEVW�EKS��8LI�FYXXIV�MW�RIZIV�YRMJSVQ�

MR�UYEPMX]��SV�SJ�XLI�WEQI�HIKVII�SJ�WEPXRIWW��XLIVI�MW�E�KVIEX�PSWW�HYI�XS�MQTIVJIGX�WITEVEXMSR�

SJ�XLI�GVIEQ�JVSQ�XLI�QMPO��ERH�EKEMR�MR�GLYVRMRK��ERH�EKEMR�MR�WEPI��FIGEYWI�XLI�FYXXIV�KSIW��

XLVSYKL�QER]�QMHHPI�QIR�FIJSVI�MX�VIEGLIW�XLI�GSRWYQIV��8LI�'SRKIWXIH�JEVQIV�MW�NYWX�EW�

FEGO[EVH�MR�LMW�QIXLSHW�SJ�XMPPEKI��-�GERRSX�WTIEO�[MXL�ER]�I\TIVX�ORS[PIHKI�SR�XLMW��FYX�

I\TIVXW�EWWYVI�QI�XLEX�MX�MW�WS�

8LI�GSRHMXMSRW�SJ�GVIHMX�[MXL�XLI�XVEHIVW�-�LEZI�EPVIEH]�WTSOIR�SJ��8LI�XIVQW�SR�[LMGL�XLI�

JEVQIV�FSVVS[W�QSRI]�STTVIWW�LMQ�NYWX�EW�LIEZMP]��-R�SYX�SJ�XLI�[E]�HMWXVMGXW�XLIVI�EVI�PSGEP�

QSRI]�PIRHIVW�[LS�[MPP�WXST�SRI��X[S��XLVII��SV�IZIR�JSYV�WLMPPMRKW�SYX�SJ�IZIV]�TSYRH�XLI]�

EHZERGI��-R�XLI�JMVWX�GEWI�MX�MW�TEMH�FEGO�F]�[IIOP]�MRWXEPQIRXW�SJ�SRI�WLMPPMRK�JSV�IZIV]�



TSYRH��E�JMRI�SJ�WM\TIRGI�FIMRK�I\EGXIH�JSV�RSR�TE]QIRX�SJ�ER]�MRWXEPQIRX���8LMW�EX�XLI�

PS[IWX�MW�SZIV����TIV�GIRX��SR�XLI�QSRI]�EGXYEPP]�MR�XLI�FSVVS[IV�W�TSWWIWWMSR�EX�ER]�XMQI��JSV

MX�MW�GSRXMRYEPP]�PIWWIRMRK�MR�EQSYRX�EW�XLI�MRWXEPQIRXW�EVI�TEMH��;LIVI�XLI�PEVKIV�WYQ�MW�

HIHYGXIH��XLI�QSRI]�MW�VITE]EFPI�MR�SRI�WYQ�EX�XLI�IRH�SJ�RMRI�QSRXLW�SV�E�]IEV��8LIVI

EVI�JI[�NSMRX�WXSGO�FEROW�ERH�XLI]�HS�RSX�GEVI�XS�PIRH�XS�XLMW�ZIV]�TSSV�GPEWW��;LIVI�XLI]�HS��

XLI�VEXI�MW�WXMPP�LMKL�����TIV�GIRX��HMWGSYRX�FIMRK�HIHYGXIH�JSV�WQEPP�PSERW�SJ�JMZI�TSYRHW�

8LMW��LS[IZIV��F]�RS�QIERW�VITVIWIRXW�EPP�XLI�I\TIRWIW�XS�[LMGL�XLI�FSVVS[IV�MW�TYX�XS�KIX�

LMW�PSER��%�JEVQIV�RIEV�'VSWWQSPMRE�KEZI�QI�XLI�JSPPS[MRK�EGGSYRX�SJ�LMW�I\TIRWIW�MR�

FSVVS[MRK�e��JVSQ�E�FERO�MR�&EPPMRE��,I�LEH�XS�TE]�XLI�VIXYVR�JEVI�JSV�LMQWIPJ�ERH�LMW�X[S�

WYVIXMIW�XS�&EPPMRE	-W���H��IEGL���W���H��,I�LEH�XS�XVIEX�XLIQ�ERH�KMZI�XLIQ��PEWLMRW�SJ�

[LMWOI]���ERH�XS�KMZI�XLIQ�XLIMV�HMRRIV�XLIVI	E�GSYTPI�QSVI�WLMPPMRKW��8LI�FERO�HIHYGXIH�

�W���H��JVSQ�LMW�e��JSV�XLVII�QSRXLW��XLIVI�[EW�XLI�GSWX�SJ�E�WXEQT��XLI�PSWW�SJ�XLI�HE]�W�[SVO��

ERH�LI�LEH�XS�KMZI�E�HE]�W�PEFSYV�XS�IEGL�SJ�LMW�WYVIXMIW��EPXSKIXLIV�ER�MRMXMEP�I\TIRWI�SJ�EX�XLI�

VEXI�SJ����TIV�GIRX��TIV�ERRYQ��,I�XSPH�QI�XSS�XLEX�LI�[EW�[SVVMIH�LS[�XS�TE]�FEGO�LMW�PSER�

MR�XLI�XLVII�QSRXLW�FIJSVI�LI�LEH�QEHI�LMW�TVSJMX�SYX�SJ�MX��JSV�E�VIRI[EP�[SYPH�LEZI�

RIGIWWMXEXIH�E�WMQMPEV�I\TIRHMXYVI��8LI���XVIEXMRK��MW��SJ�GSYVWI��ER�MXIQ�[LIR�FSVVS[MRK�JVSQ�

XLI�KSQFIIR�QSRI]�PIRHIV�

-�QIRXMSR�WSQI�JEGXW�EFSYX�XLI�GSRHMXMSRW�MR�XLI�JEV�;IWX�SJ�-VIPERH�[LMGL�EVI�JEQMPMEV�

IRSYKL�XS�XLSWI�[LS�LEZI�PMZIH�XLIVI�ER]�PIRKXL�SJ�XMQI��FYX�[LMGL�HS�RSX�VIGIMZI�XLI�WEQI�

TVSQMRIRGI��[LIR�XLI�MQTVSZIQIRX�SJ�XLI�'SRKIWXIH�(MWXVMGXW�MW�HMWGYWWIH��EW�XLI�UYIWXMSR�

SJ�IRPEVKIQIRX�SJ�LSPHMRKW��8LMW�MW��SJ�GSYVWI��EFWSPYXIP]�RIGIWWEV]��&YX�-�EQ�F]�RS�QIERW�

GIVXEMR�XLEX�SRI�KVMIZERGI�MW�KVIEXIV�XLER�XLI�SXLIV��XLSYKL�MX�MW�QSVI�MQQIHMEXIP]�TIVGIMZIH��

%R]SRI�[LS�HVMZIW�XLVSYKL�XLI�GSYRXV]�SR�ER�SYXWMHI�GEV�GER�WII�XLI�QMWIVEFP]�MREHIUYEXI�

LSPHMRKW��FYX�XLI�SXLIV�GSRHMXMSRW�SRP]�VIZIEP�XLIQWIPZIW�XS�E�GPSWI�SFWIVZIV�[LS�XEOIW�XLI�

XVSYFPI�XS�IRUYMVI�QMRYXIP]�MRXS�IZIV]�EWTIGX�SJ�XLI�TISTPI�W�PMZIW��8LI�TISTPI�XLIQWIPZIW�EVI�

[SRHIVJYPP]�MRXIPPMKIRX��FYX�XLI]�EVI�XSXEPP]�MKRSVERX�SJ�WSGMEP�WGMIRGI��SV�SJ�XLI�TS[IV�SJ�

GSQFMREXMSR�JSV�MRHYWXVMEP�TYVTSWIW��YRPIWW�[LIVI�XLI�-VMWL�%KVMGYPXYVEP�3VKERMWEXMSR�7SGMIX]�

LEW�WXEVXIH�EWWSGMEXMSRW��-�PSSO�YTSR�XLI�E[EOIRMRK�SJ�XLIMV�S[R�[MPPW�ERH�MRXIPPMKIRGI�XS�

[SVO�YTSR�XLIMV�S[R�TVSFPIQ�EW�XLI�JMVWX�IWWIRXMEP�GSRHMXMSR�SJ�XLIMV�PMFIVEXMSR�JVSQ�EFNIGX�

RIIH��8S�FYMPH�VSEHW�LIVI��E�FVMHKI�XLIVI��XS�WIX�E�WEQTPI�TPSX��SV�XS�MRXVSHYGI�FIXXIV�FVIIHW�SJ�

WLIIT��TMKW�SV�TSYPXV]��EVI�EPP�I\GIPPIRX�XLMRKW��FYX�XLI�IGSRSQMG�GSRHMXMSRW�-�LEZI�HIWGVMFIH

[LMGL�EVI�WS�[MHI�WTVIEH�ERH�WS�STTVIWWMZI��HIQERH�JEV�QSVI�EXXIRXMSR��ERH�EVI��MR�JEGX��

IEWMIV�XS�HIEP�[MXL��7IPJ�LIPT�EWWSGMEXMSRW�ERH�GSQFMREXMSRW�SJ�JEVQIVW�JSV�TYVTSWIW�SJ�XVEHI�

SYKLX��-�XLMRO��XS�EGGSQTER]�WYGL�[SVO�EW�XLI�'SRKIWXIH�(MWXVMGXW�&SEVH�MW�EGGSQTPMWLMRK��

9RPIWW�XLI�JEVQIV�GER�KIX�E�FIXXIV�TVMGI�JSV�LMW�IKKW��XLIVI�MW�RS�VIEWSR�[L]�LI�WLSYPH�FI

IEKIV�XS�VIEV�XLI�MQTVSZIH��FVIIHW�SJ�TSYPXV]�XLI�&SEVH�EVI�[MPPMRK�XS�WYTTP]�LMQ�[MXL��

-RHIIH�-�LEZI�FIIR�XSPH�MR�WIZIVEP�TPEGIW�XLEX�LEZMRK�JEMPIH�XS�HIVMZI�ER]�EHHMXMSREP�TIGYRMEV]

FIRIJMX�JVSQ�XLI�WEPI�SJ�XLI�IKK��XLI�LYRKV]��GSRKIWX��IEX�XLI�GSGOW�ERH�LIRW��%�HMVIGX�

GSRRIGXMSR�[MXL�QEVOIXW�[LIVI�IZIV]�MQTVSZIQIRX�MR�TVSHYGI�MW�JIPX�F]�XLI�TVSHYGIV�MR�ER

MQTVSZIQIRX�SJ�TVMGIW��[MPP�WYTTP]�E�KVIEXIV�WXMQYPYW�XS�WIPJ�LIPT�ERH�MRHYWXVMEP�HIZIPSTQIRX�

XLER�ER]�SXLIV�HIZMGI��8LI�RI[�MRHYWXVMIW�[LMGL�EVI�FIMRK�WXEVXIH�LIVI�ERH�XLIVI��LSWMIV]�

PEGI�QEOMRK��GVSGLIX��IXG���WLSYPH�JSPPS[�ERH�RSX�TVIGIHI�E�[MHI�WTVIEH�SVKERMWEXMSR�[LMGL�

[SYPH�EXXIQTX�XS�WIGYVI�JSV�XLI�JEVQIV�XLI�JYPP�ZEPYI�SJ�[LEXIZIV�TVSHYGI�LI�LEW�XS�SJJIV�

2I[�MRHYWXVMIW�[MPP�REXYVEPP]�WTVMRK�YT�[LIVIZIV�TVSTIV�GLERRIPW�SJ�HMWXVMFYXMSR�[IVI�QEHI��

8LIVI�EVI�RS�QSVI�MQEKMREXMZI�TISTPI�XLER�XLI�-VMWL�MR�+EP[E]�ERH�1E]S��ERH�SRGI�XLI�ZEWX

TSWWMFMPMXMIW�SJ�EKVMGYPXYVEP�GS�STIVEXMSR�EVI�I\TPEMRIH�ERH�MPPYWXVEXIH��XLIMV�S[R�MRXIPPMKIRGI�

[MPP�ETTP]�XLI�TVMRGMTPI�MR�RYQFIVPIWW�[E]W��ERH�SJ�XLMW�[I�LEZI�EPVIEH]�LEH�ZIV]�WXVMOMRK

MRWXERGIW��3RGI�LSTI�MW�EVSYWIH�ERH�E�TEXL�GPIEV��XLI�LYQER�IRIVKMIW��LMXLIVXS�WXMJPIH��FIKMR�

XS�I\IVX�XLIQWIPZIW��ERH�-�XLMRO�REXMSREP�TVSWTIVMX]�IZIV][LIVI�MW�XVEGIEFPI��RSX�WS�QYGL�XS�

REXYVEP�GSRHMXMSRW��EW�XS�XLI�UYEPMX]�ERH�TS[IV�SJ�XLSYKLX�I\TIRHIH�F]�XLI�TISTPI�YTSR�XLIMV�

EZSGEXMSR��[LIVIZIV�MX�MW�

8LI�JSVQ�SJ�EWWSGMEXIH�IJJSVX�JSV�WIPJ�LIPT�[LMGL�-�[SYPH�EHZSGEXI�JMVWX�EW�XLI�QSWX�WYMXIH�XS�

XLI�'SRKIWXIH�(MWXVMGXW��MW�XLI�W]WXIQ�SJ�GS�STIVEXMZI�GVIHMX��[LMGL�FIKER�MR�+IVQER]�EFSYX�



JMJX]�]IEVW�EKS��ERH�[LMGL�MW�RS[�VETMHP]�WTVIEHMRK�SZIV�-VIPERH��-�XLMRO�XLIWI�'VIHMX�

7SGMIXMIW�SYKLX�XS�TVIGIHI�ER]�SXLIV�JSVQ�SJ�GSQFMREXMSR�FIGEYWI�XLI]�LEZI�XLI�KVIEXIWX

IHYGEXMSREP�IJJIGX��FIGEYWI�XLI]�IRXIV�QSVI�MRXMQEXIP]�MRXS�XLI�PMZIW�SJ�XLI�TISTPI�ERH�LEZI�

XLI�[MHIWX�WGSTI��ERH�EPWS�FIGEYWI�XLI]�EVI�IEWMIWX�XS�QEREKI��-X�MW�LEVHP]�RIGIWWEV]�XS�

I\TPEMR�QMRYXIP]�XLIMV�GSRWXMXYXMSR�QSVI�XLER�XS�WE]�XLEX�XLI�STIVEXMSR�SJ�IEGL�7SGMIX]�MW�

GSRJMRIH�XS�E�TEVMWL��XLI�PMEFMPMX]�SJ�QIQFIVW�JSV�XLI�HIFXW�SJ�XLI�EWWSGMEXMSR�MW�YRPMQMXIH��

RSRI�FYX�LSRIWX�ERH�MRHYWXVMSYW�TISTPI�EVI�EHQMXXIH��ERH�QSRI]�MW�SRP]�PIRX�JSV�TVSJMXEFPI�SV�

TVSHYGXMZI�TYVTSWIW��SV�XS�IJJIGX�ER�IGSRSQ]�

�8LIWI�7SGMIXMIW�SJJIV�XLI�JSPPS[MRK�EHZERXEKIW�XS�XLIMV�QIQFIVW��	

����WX���8LI]�GER�PIRH�EX�PS[�VEXIW�SJ�MRXIVIWX��KIRIVEPP]�EFSYX�-H��TIV�TSYRH�TIV�QSRXL��ERH

������������XLI]�HS�RSX�HIHYGX�XLI�MRXIVIWX�FIJSVILERH��FYX�MX�MW�TE]EFPI�SR�XLI�WEQI�HEXI�EW�XLI

������������PSER�MW�VITE]EFPI�

����RH���8LI]�XEOI�XLI�FSVVS[IV�W�S[R�XIVQW�SJ�XMQI�ERH�QIXLSH�SJ�VITE]QIRX��XMQI�ERH

������������QIXLSH�FIMRK�VIKYPEXIH�F]�XLI�TYVTSWI�JSV�[LMGL�XFI�PSER�MW�VIUYMVIH��%�QER

������������[LS�LEW�FSYKLX�E�QMPGL�GS[�[MPP�FI�EFPI�XS�TE]�F]�MRWXEPQIRXW��[LMPI�E�TYVGLEWI�SJ

������������QERYVI�[SYPH�]MIPH�MXW�VIXYVR�TIVLETW�WM\�QSRXLW�LIRGI��-J�XLI�QSRI]�MW�VITEMH

������������F]�MRWXEPQIRXW��XLI�MRXIVIWX�MW�SRP]�GLEVKIH�SR�XLI�QSRI]�EGXYEPP]�MR�XLI�FSVVS[IV�W

������������TSWWIWWMSR�EX�ER]�XMQI�

����VH���8LI]�GER�KMZI�QIQFIVW�JVSQ����TIV�GIRX��XS���TIV�GIRX��SR�XLIMV�HITSWMXW	LMKLIV�VEXIW

������������XLER�XLI�4SWX�3JJMGI�7EZMRKW�&ERO�SV�XLI�NSMRX�WXSGO�FEROW�EPPS[�

����XL���8LI]�MRWMWX�SR�TVSJMXEFPI�MRZIWXQIRX��IZIV]�ETTPMGEXMSR�TEWWMRK�FIJSVI�XLI�'SQQMXXII�

�����������[LS�EVI�XLI�WLVI[HIWX�QIR�MR�XLI�7SGMIX]��ERH�XLI]�QYWX�FI�GSRZMRGIH�XLEX�XLI

�����������FSVVS[IV�[MPP�FI�EFPI��SYX�SJ�XLI�TVSJMXW�SJ�XLI�PSER��XS�TE]�XLIQ�FEGO�FIJSVI�MX�MW

�����������KVERXIH��*SSPMWL�I\TIRHMXYVI�MW�XLYW�GLIGOIH��ERH�XLI�WYVIXMIW�EVI�FSYRH��RSX�SRP]�JSV

�����������XLI�VITE]QIRX�SJ�XLI�PSER��FYX�EPWS�XS�WII�XLEX�XLI�QSRI]�MW�ETTPMIH�XS�XLI�TYVTSWI�JSV

�����������[LMGL�MX�[EW��EWOIH�

����XL���8LI]�GSRJIV�QSVEP�EW�[IPP�EW�IHYGEXMSREP�ERH�QEXIVMEP�FIRIJMXW�SR�XLIMV�QIQFIVW��

�����������QYXYEP�XVYWX�MR�IEGL�SXLIV�W�LSRIWX]�FIMRK�XLI�GSRHMXMSR�SJ�XLIMV�QIIXMRK�XSKIXLIV�MR�ER

�����������EWWSGMEXMSR��%PP�XLI�WIVZMGIW�F]�3JJMGIVW�ERH�'SQQMXXII�EVI�VIRHIVIH�KVEXYMXSYWP]��ERH

�����������XLI�[SVO�MW�YRHIVXEOIR�F]�XLI�'SQQMXXII�WSPIP]�XS�FIRIJMX�XLI�KIRIVEP�FSH]�

8LIWI�EVI�EHZERXEKIW�[LMGL�RS�KSQFIIR�QER�GER�LSTI�XS�VMZEP��'EVIPIWWRIWW�MR�HMWGLEVKI�SJ�

XLIWI�HYXMIW�MW�ZIV]�YRYWYEP��ERH�MW�TVSZMHIH�EKEMRWX�F]�XLI�JEGX�SJ�XLI�QIQFIVW�SJ�'SQQMXXII�

FIMRK�PMEFPI�EW�QIQFIVW�SJ�XLI�7SGMIX]�JSV�XLIMV�TVSTSVXMSR�SJ�ER]�PSER�[LMGL�E�QIQFIV�SV�

LMW�WYVIXMIW�QMKLX�JEMP�XS�TE]��-X�MW�JSYRH�XLEX�XLI�WIRWI�SJ�TSWWMFPI�PSWW�MW�UYMXI�EW�IJJMGEGMSYW�

EW�E�WEPEV]�MR�UYMGOIRMRK�XLI�MRXIPPMKIRGI��NYWX�EW�WSQI�XLISPSKMERW�JMRH�XLI�JIEV�SJ�,IPP�ER�

I\GIPPIRX�EMH�XS�GSRWGMIRGI�[LIVI�XLI�PSZI�SJ�,IEZIR�MW�E�WSQI[LEX�[IEO�MRHYGIQIRX��8LIVI�

EVI�EX�XLI�TVIWIRX�XMQI�EFSYX�XLMVX]�XLVII�6EMJJIMWIR�&EROW�MR�'SRKIWXIH�(MWXVMGXW��*SV�XLI�

QSWX�TEVX�XLIWI�EVI�WMXYEXIH�MR�XLI�ZIV]�TSSVIWX�TEVMWLIW�[LIVI�XLI]�EVI�QSWX�RIIHIH��8LIVI�

EVI�FEROW�MR�'PEVI�-WPERH��%VER�-WPIW��6SWWQYGO��4EVXV]��&IPQYPPIX��+IIWEPE��&EPP]GVS]��ERH�

SXLIV�HIWSPEXI�FSK�PERH�HMWXVMGXW��-�LEZI�LIEVH�XLIQ�REQIH�EW��8LI�+SSH�7EQEVMXERW��SJ�XLI�

HMWXVMGX��XLSYKL�-�GERRSX�WE]�[LS�[EW�MQTPMGEXIH�F]�XLMW�XMXPI�EW�XLI�VMGL��TVSYH�4LEVMWII�[LS

XYVRIH�SR�XLI�SXLIV�WMHI�	TVSFEFP]�XLI�+SZIVRQIRX��8LI�YRPMQMXIH�PMEFMPMX]�MW�XLSVSYKLP]�

YRHIVWXSSH�F]�XLI�QIQFIVW�ERH�XLI�TVMRGMTPI�MW�EGGITXIH�MR�MXW�XVYI�WTMVMX���7LYVI�MJ�E�QER�

JEMPW�XS�TE]�MX�[MPP�FI�SRP]��H��E�TMIGI�EQSRK�XLI�PSX�SJ�YW��ERH�ER]�QER�[SYPH�HS�XLEX�XS�LIPT�

LMW�RIMKLFSYV��WEMH�E�QIQFIV�SJ�XLI�&IPQYPPIX�&ERO��)ZIV]�PMXXPI�PSER�LEW�MXW�LMWXSV]��7SQI�

XVIQIRHSYW�TVSJMX�[EW�QEHI�SV�WSQI�[SRHIVJYP�WEZMRK�IJJIGXIH��8LI�FSVVS[IVW�[MPP�XIPP�UYMXI�

[MPPMRKP]�HIXEMPW�SJ�XLI�PSER��%W�ER�MRWXERGI�SJ�XLI�IGSRSQ]�IJJIGXIH��XLI�WIGVIXEV]�SJ�E�

7SGMIX]�MR�1E]S�XSPH�QI�XLEX�XLI�JMVWX�EHZERGIW�SJ�GEWL�XS�LMW�QIQFIVW��EFSYX�e�����WEZIH�



e����[LMGL�VITVIWIRXIH�XLI�MRGVIEWI�MR�TVMGI�JSV�WM\�SV�RMRI�QSRXLW�GVIHMX�JSV�WIIHW�ERH�

QERYVIW��8LI�RIGIWWMX]�JSV�XLI�MRXVSHYGXMSR�SJ�QSVI�GETMXEP�MW�ZIV]�TVIWWMRK��-R�SRI�HMWXVMGX�MR�

+EP[E]��-�[EW�XSPH�XLIVI�[IVI�XLMVXIIR�QIR��RIMKLFSYVW�SJ�E�QIQFIV�SJ�'SQQMXXII��[LS�

[IVI�EPP�[MXLSYX�TMKW��WMQTP]�JVSQ�XLIMV�MREFMPMX]�XS�KIX�QSRI]�XS�FY]�XLIQ��ERH�LIVI��SR�

XLIWI�WQEPP�LSPHMRKW��QSVI�XLER�ER][LIVI�MR�-VIPERH��XLI�TMK�MW�XLI�KVIEXIWX�WYTTSVX�SJ�XLI�

JEVQIV�

-�LEZI�HIWGVMFIH�EPVIEH]�XLI�GSRHMXMSRW�YRHIV�[LMGL�XLI�JEVQIVW�HMWTSWI�SJ�XLIMV�TMKW�XS�XLI�

NSFFIVW��8S�GSQFEX�XLIWI�MW�SRI�SJ�XLI�QEMR�TYVTSWIW�SJ�XLI�%KVMGYPXYVEP�7SGMIXMIW��8LIVI

EVI�X[IRX]�SRI�WYGL�MR�XLI�'SRKIWXIH�(MWXVMGXW��ERH�XLI]�LEZI�IJJIGXIH�E�KVIEX�MQTVSZIQIRX�

SR�XLI�TVMGIW�JSVQIVP]�VIGIMZIH�JSV�TMKW�EX�XLI�PSGEP�JEMVW�F]�WIRHMRK�XLIQ�HMVIGX�XS�XLI�FEGSR

GYVIVW�MR�0MQIVMGO��)EGL�TMK�WIRX�E[E]�LEW�E�PEFIP�[MXL�E�RYQFIV�EXXEGLIH�XS�MX��ERH�GLIUYIW�

JSV�IEGL�EVI�VIXYVRIH�XS�XLI�WIGVIXEV]�SJ�XLI�7SGMIX]�F]�XLI�QERYJEGXYVIV�WS�WSSR�EW�XLI�

ERMQEPW�EVI�VIGIMZIH�ERH�[IMKLIH��-R�SRI�7SGMIX]�MR�XLI�)VVMW�HMWXVMGX��XLI�WIGVIXEV]��FIJSVI�

XLI�TMKW�[IVI�HIWTEXGLIH��EWOIH�IEGL�QIQFIV�[LEX�LI�XLSYKLX�[IVI�JEMV�TVMGIW��ERH�RSXIH�

HS[R�XLI�ERW[IV��;LIR�XLI�VIXYVRW�GEQI�JVSQ�0MQIVMGO��XLI�TVMGIW�[IVI�LMKLIV�MR�IZIV]�GEWI�

JVSQ���W��XS�e���-X�MW�RSX�YRPMOIP]�XLEX�XLI�7SGMIXMIW�[MPP��MR�XLI�RIEV�JYXYVI��XV]�JSV�ER�SYXPIX�MR�

)RKPERH��[LIVI�WXMPP�LMKLIV�TVMGIW�TVIZEMP��8LI�WEPI�SJ�TMKW��XSKIXLIV�[MXL�XLI�TYVGLEWI�SJ�

QERYVIW�ERH�WIIHW�EX�[LSPIWEPI�TVMGIW��GSRWXMXYXI�XLI�GLMIJ�JSVQW�SJ�FYWMRIWW�XVERWEGXIH�F]�

XLI�%KVMGYPXYVEP�7SGMIXMIW��1ER]�SJ�XLIQ�EPWS�TYVGLEWI�FSEVW�ERH�FYPPW�XS�MQTVSZI�XLI�FVIIH�

SJ�PMZI�WXSGO�

3RI�LEW�WXEVXIH�E�PMFVEV]�MR�GSRRIGXMSR�[MXL�XLI�7SGMIX]��7IZIVEP�SJ�XLIQ�LEZI�LIPH�

EKVMGYPXYVEP�WLS[W��ERH�SXLIVW�EVI�FIMRK�SVKERMWIH��%RSXLIV�LEW�ER�I\TIVMQIRXEP�TPSX��SR�

[LMGL�I\TIVMQIRXW�MR�XLI�MQTVSZIQIRX�SJ�TIVQERIRX�KVEWW�PERHW�LEZI�FIIR�GEVVMIH�SYX��-X�MW�

ZIV]�MRXIVIWXMRK�XS�RSXI�XLI�IHYGEXMSREP�IJJIGX�SJ�XLIWI�7SGMIXMIW��E�JI[�]IEVW�EKS�JEVQIVW�

ORI[�SJ�SRP]�SRI�EVXMJMGMEP�JIVXMPMWIV��[LMGL�[EW��-�XLMRO��JEPWIP]�GEPPIH��+YERS��ERH�RS[�XLI]�

EVI�GYVMSYW�EFSYX�EREP]WIW��XEPOIH�PIEVRIHP]�SJ�TIVGIRXEKI�SJ�EQQSRME��YRMXW�SJ�WSPYFPI�

TLSWTLEXIW��ERH�KIRIVEPP]�EZEMP�XLIQWIPZIW�SJ�XLI�TVSZMWMSRW�SJ�XLI�*IVXMPMWIVW�ERH�*IIHMRK�

7XYJJW�%GX��F]�LEZMRK�XLI�QERYVIW�XIWXIH�XS�WII�MJ�XLI]�EVI�YT�XS�WEQTPI�ERH�KYEVERXII��3RI�

QSWX�VIQEVOEFPI�HIZIPSTQIRX�MW�XLI�GS�STIVEXMZI�VIRXMRK�SJ�KVE^MRK�JEVQW�F]�7SGMIXMIW�JSV�

XLI�FIRIJMX�SJ�XLIMV�TSSVIV�QIQFIVW�[LS�LEZI�MRWYJJMGMIRX�PERH�XS�KVE^I�XLIMV�WXSGO��ERH�[LS�

[IVI�TVIZMSYWP]�JSVGIH�XS�TE]�E�ZIV]�LMKL�VIRX�XS�E�PEVKI�KVE^MIV�JSV�TIVQMWWMSR�XS�KVE^I�E�JI[�

GEXXPI��8LI�VIRX�SJ�XLI�JEVQ�MR�SRI�GEWI�[EW�e�����[LMGL�[EW�GSRWMHIVEFP]�YRHIV�XLI�VIRX�TEMH�

F]�XLI�TVIZMSYW�XIRERX��EW�XLI�EKIRX�JSV�XLI�IWXEXI�VIKEVHIH�XLI�XIRERG]�SJ�XLI�7SGMIX]�EW�QYGL�

QSVI�HIWMVEFPI�XLER�XLI�XIRERG]�SJ�ER�MRHMZMHYEP��-X�KVE^IH�HYVMRK�XLI�WYQQIV����GEXXPI�ERH�

���WLIIT�FIPSRKMRK�XS�QIQFIVW�WIPIGXIH�F]�XLI�'SQQMXXII�SJ�XLI�7SGMIX]��8LI�7SGMIX]�QEHI

E�RIX�TVSJMX�SJ�e��JVSQ�MXW�QIQFIVW��[LS�[IVI�]IX�IREFPIH�XS�EGUYMVI�KVE^MRK�JEGMPMXMIW�JSV�

XLIMV�WXSGO�EX�QYGL�PS[IV�VEXIW�XLER�FIJSVI��ERH�EW�XLI�GEXXPI�LEH�E�[MHIV�EVIE�XS�KVE^I�SZIV

MX�[EW�QYGL�FIXXIV�JSV�XLI�ERMQEPW�XLIQWIPZIW�XLER�MJ�XLI]�[IVI�VIWXVMGXIH�XS�E�JI[�EGVIW�

S[RIH�F]�ER]�SRI�SJ�XLIQ��8LMW�HIZIPSTQIRX�MW�FIMRK�TVSGIIHIH�[MXL�MR�XLVII�HMWXVMGXW�MR�XLI

GSRKIWXIH�EVIE��-X�MW��SJ�GSYVWI��RSX�WS�WEXMWJEGXSV]�EW�TYVGLEWI��FYX�MX�MW�QYGL�QSVI�

WEXMWJEGXSV]�XLER�XLI�XIRERG]�SJ�PEVKI�XVEGXW�F]�WMRKPI�KVE^MIVW��[LMPI�E�PEVKI�RYQFIV�SJ�WQEPP�

LSPHMRKW�EVSYRH�EVI�SGGYTMIH�F]�JEVQIVW�[LS�LEZI�RS�TSWWMFPI�QIERW�SJ�MRGVIEWMRK�XLI�

RYQFIV�SJ�XLIMV�WXSGO�YRPIWW�F]�ER�EVVERKIQIRX�[MXL�XLI�KVE^MRK�XIRERX��[LMGL�MW�XSS�SRI�

WMHIH�XS�FI�TVSJMXEFPI�XS�XLI�JEVQIV��-J�E�WPMKLX�EPXIVEXMSR�MR�XLI�I\MWXMRK�W]WXIQ�SJ�PERH�

TYVGLEWI�GSYPH�FI�QEHI��F]�[LMGL�XLI�7SGMIX]�GSYPH�FIGSQI�TYVGLEWMRK�XIRERXW�SJ�XLIWI�

KVE^MRK�JEVQW�XLVSYKL�XLI�0ERH�'SQQMWWMSR�JSV�XLI�TYVTSWI�SJ�WYF�HMZMWMSR�EQSRK�XLIMV�

TSSVIV�QIQFIVW��MX�[SYPH�FI�E�ZIV]�TSTYPEV�TVSZMWMSR��ERH�[SYPH��-�FIPMIZI��FI�PEVKIP]�

EZEMPIH�SJ��8LIVI�MW�RS�PEGO�SJ�KIRIVSYW�TYFPMG�WTMVMX�MR�XLI�7SGMIXMIW��ERH�XLI]�LEZI�MRXMQEXIH�

XS�YW�XLEX�XLI]�EVI�[MPPMRK�XS�FIGSQI�GSPPEXIVEP�WIGYVMX]�XS�XLI�0ERH�'SQQMWWMSR�JSV�

VITE]QIRX�SJ�XLI�TYVGLEWI�QSRI]�F]�QIQFIVW�[LS�QE]�FI�EGXYEPP]�TYX�MR�TSWWIWWMSR��8LMW�

QIXLSH�SJ�TYVGLEWI��MX�MW�FIPMIZIH��[SYPH�LEZI�XLI�IJJIGX�SJ�TVIZIRXMRK�ER]�JYVXLIV�WYF�

HMZMWMSR�SJ�PERH��EW�MX�[SYPH�XLIR�FI�XLI�MRXIVIWX�SJ�XLI�GSQQYRMX]�XS�WII�XLEX�RSXLMRK�[SYPH



SGGYV�[LMGL�[SYPH�[IEOIR�XLI�JMRERGMEP�TSWMXMSR�SJ�XLI�LSPHIV�ERH�TVIZIRX�XLIQ�JVSQ�

QIIXMRK�XLIMV�SFPMKEXMSRW��8LI�EHZERXEKIW�[LMGL�XLI�KSSH�WIGYVMX]�SJ�XLI�MRXIRHMRK�TYVGLEWIV�

[SYPH�EJJSVH�XS�XLI�PERHPSVH�MR�HIEPMRK�[MXL�XLI�0ERH�'SQQMWWMSR�[SYPH��MX�LEW�FIIR�

EWGIVXEMRIH��MRHYGI�QER]�SJ�XLIQ�XS�TEVX�[MXL�KVE^MRK�JEVQW�MR�XLIMV�TSWWIWWMSR��8LIVI�MW�RS�

HSYFX�XLEX�MJ�XLI�EQIRHQIRX�MR�XLI�I\MWXMRK�W]WXIQ�SJ�PERH�TYVGLEWI��-�LEZI�VIJIVVIH�XS��GSYPH�

FI�QEHI��XLEX���GS�STIVEXMZI�PERH�KVEFFMRK��[SYPH�FI�E�KVIEX�JIEXYVI�MR�XLI�TVSKVEQQI

SJ�WIPJ�MQTVSZIQIRX�[LMGL�XLI�JEVQIVW�MR�XLI�;IWX�LEZI�WIX�FIJSVI�XLIQ��-R�ER]�WGLIQI�JSV�

IRPEVKIQIRX�SJ�LSPHMRKW�XLI��IWXEFPMWLQIRX�SJ�EKVMGYPXYVEP�FEROW�[SYPH�FI�E�RIGIWWEV]

JIEXYVI��EW�[MXLSYX�GETMXEP�XLI�JEVQIV�[SYPH�FI�YREFPI�XS�WYGGIWWJYPP]�WXSGO�ERH�[SVO�LMW�

LSPHMRK��ERH�MR�WSQI�GEWIW�[LIVI�XLI�I\TIVMQIRX�SJ�IRPEVKIQIRX�LEW�FIIR�XVMIH��WIZIVEP

SJ�XLI�XIRERXW�LEZI�LEH�XS�KMZI�YT�XLI�YRHIVXEOMRK�SR�EGGSYRX�SJ�XLIMV�PEGO�SJ�GETMXEP��8LI�

I\XIRWMSR�SJ�XLI�'VIEQIV]�W]WXIQ�XS�GSRKIWXIH�EVIEW�MW�RSX�TSWWMFPI�MR�QER]�TPEGIW��XLSYKL�

XLIVI�EVI�EX�TVIWIRX�WIZIR�'VIEQIVMIW�I\MWXMRK��[SVOIH�SR�GS�STIVEXMZI�PMRIW	MR�WSQI�GEWIW�

[MXL�QYGL�WYGGIWW�ERH�MR�EPP�[MXL�KVIEX�FIRIJMX�XS�XLIMV�QIQFIVW��-�FIPMIZI�E�WYQ�SJ�FIX[IIR�

e��SV�e��[SYPH�VITVIWIRX�XLI�ERRYEP�ZEPYI�SJ�XLI�QMPO�SJ�XLI�GS[�XS�MXW�S[RIV�YRHIV�XLI�SPH�

W]WXIQ�MR�XLIWI�HMWXVMGXW��ERH�ER�MRGVIEWI�SJ�EX�PIEWX����TIV�GIRX��SR�XLMW�EZIVEKI�LEW�JSPPS[IH�

XLI�MRXVSHYGXMSR�SJ�XLI�'VIEQIV]�W]WXIQ��8LI�QEREKIQIRX�MW�RSX�I\IQTX�JVSQ�JEYPXW��FYX�

XLIWI�EVI�VIGXMJ]MRK�XLIQWIPZIW�EW�XLI�JEVQIVW�KVS[�QSVI�EGGYWXSQIH�XS��ERH�YRHIVWXERH�

FIXXIV�XLI�RI[�QIXLSH�SJ��QEOMRK�FYXXIV�F]�WXIEQ���%�JI[�VS[W�XEOI�TPEGI�SGGEWMSREPP]�

[LIVI�XLI�GPERWLMT�SJ�JEQMPMIW�LEW�RSX�]IX�QIVKIH�MRXS�XLI�FVSEHIV�ERH�RSFPIV�GSRGITXMSR�SJ�

XLI�FVSXLIVLSSH�SJ�XLI�[LSPI�HMWXVMGX��&YX�XLI�MRREXI�KSSH�FYWMRIWW�WIRWI�[LMGL�XLI�-VMWL�

JEVQIV�TSWWIWWIW�ERH�LMW�GETEGMX]�JSV�NSMRX�EGXMSR�JSV�TYFPMG�IRHW�EVI�SZIVGSQMRK�WYGL

SFWXEGPIW��-R�EPQSWX�EPP�XLI�7SGMIXMIW�E�KVIEX�HIEP�SJ�YRWIPJMWL�[SVO�MW�HSRI�F]�QIQFIVW�SJ�

'SQQMXXIIW��[LS�VIGIMZI�RS�VIQYRIVEXMSR�ERH�SJXIR�RS�TIVWSREP�FIRIJMXW�JVSQ�XLI�STIVEXMSR

SJ�XLI�7SGMIX]��-X�MW�RSXMGIEFPI�XSS�XLEX�XLI�FIWX�EGGSYRX�OIITMRK�MW�JSYRH�MR�XLI�%KVMGYPXYVEP�

&EROW��[LIVI�XLI�WIGVIXEVMIW�EVI�YRTEMH��[LMGL�TVSZIW��-�XLMRO��XLEX�XLI�WIVZMGI�VIRHIVIH�JSV�

PSZI�EVI�FIXXIV�XLER�XLI�WIVZMGIW�VIRHIVIH�JSV�KEMR��;LIVI�QIR�YRHIVXEOI�WYGL�[SVO�XLI�

TPIEWYVI�[LMGL�EP[E]W�EXXIRHW�XLI�EGGSQTPMWLQIRX�SJ�E�KSSH�EGXMSR��QEOIW�XLIQ�IRXLYWMEWXW�

ERH�IRWYVIW�WYGGIWW�ERH�KSSH�JIIPMRK��8LIVI�EVI�X[IPZI�7SGMIXMIW�SJ�E�QMWGIPPERISYW�

GLEVEGXIV��QEMRP]�JSV�XLI�HIZIPSTQIRX�SJ�XLI�IKK�ERH�TSYPXV]�FYWMRIWW��8LI�4SYPXVZ�7SGMIXMIW�

[LMGL�EVI�KIRIVEPP]�QEREKIH�F]�E�'SQQMXXII�SJ�JEVQIVW��[MZIW��EX�JMVWX�LEH�E�LEVH�WXVYKKPI�

JSV�I\MWXIRGI��8LIZ�VEMWIH�XLI�TVMGI�SJ�IKKW�EX�SRGI�MR�XLI�HMWXVMGXW��FYX�LEZI�LEH�XS�YRHIVKS�E�

JMIVGI�GSQTIXMXMSR�JVSQ�XLI�PSGEP��LMKKPIVW��[LS�VEMWIH�XLIMV�TVMGIW�EPWS�MR�LSTIW�SJ�FVIEOMRK�

HS[R�XLI�RI[�GSQFMREXMSR��8LI�IKKW�EVI�EPP�XIWXIH�EW�XLI]�EVI�FVSYKLX�MR���XLI]�EVI�FSYKLX�F]�

[IMKLX��[LMGL�IRGSYVEKIW�XLI�TVSHYGXMSR�SJ�XLI�FIWX�OMRH�SJ�IKKW��XLI]�EVI�XLIR�KVEHIH��IEGL�

IKK�WXEQTIH��[MXL�ER�-VMWL�FVERH��TEGOIH�MR�XLI�(ERMWL�JEWLMSR�EGGSVHMRK�XS�MRWXVYGXMSRW�

KMZIR�F]�ER�I\TIVX�IKK�TEGOIV��ERH�WIRX�XS�)RKPERH�ERH�7GSXPERH��-R�XLI�GEWI�SJ�XLI�)KK�

7SGMIXMIW�E�HIZIPSTQIRX�WMQMPEV�XS�XLEX�[LMGL�LEW�XEOIR�TPEGI�MR�XLI�'VIEQIVMIW�MW�XEOMRK�

TPEGI��-�QIER�XLI�EY\MPMEV]�W]WXIQ��-RWXIEH�SJ�IEGL�PMXXPI�7SGMIX]�[SVOMRK�F]�MXWIPJ��XLI�

XIRHIRG]�MW�XS�JIHIVEXI�E�RYQFIV�SJ�)KK�7SGMIXMIW�XSKIXLIV�VSYRH�E�GSQQSR�GIRXVI�[LIVI�XLI�

IKKW�QE]�FI�TEGOIH��XLI�SYX�P]MRK�GIRXVIW�FIMRK�QSVI�MR�XLI�REXYVI�SJ�VIGIMZMRK�HITSXW��7YGL�

E�JIHIVEXMSR�MW�FIMRK�[SVOIH�YT�MR�'EWXPIFEV��-�FIPMIZI�XLIWI�7SGMIXMIW�EVI�FSYRH�XS�I\XIRH�EPP�

SZIV�XLI�;IWX�SJ�-VIPERH��8LI]�RSX�SRP]�MQTVSZI�XLI�TVMGI�JSV�IKKIVW��FYX�XLI]�TE]�GEWL�XS�

XLIMV�QIQFIVW��[LS�SXLIV[MWI�EVI�SFPMKIH�XS�XEOI�TE]QIRX�MR�XIE�ERH�WYKEV��8LI]�MQTVSZI�XLI�

FVIIH�SJ�JS[PW�F]�KIXXMRK�[VMXEFPI�WMXXMRKW�SJ�IKKW�JSV�XLIMV�QIQFIVW��ERH�XLEX�[MPH�ERH�

TMGXYVIWUYI�FMVH��XLI�;IWX�SJ�-VIPERH�LIR��MW�KMZMRK�TPEGI�XS�RI[�FVIIHW�[MXL�LMKL�WSYRHMRK�

REQIW�ERH�MVVITVSEGLEFPI�TIHMKVIIW��ERH�[LMGL�LEZI�EPWS�XLI�TVEGXMGEP�ZMVXYIW�SJ�FIMRK

KSSH�PE]IVW�

����-�LEZI�RSX�PEMH�QYGL�WXVIWW�YTSR�XLI�ETTPMGEXMSR�SJ�GS�STIVEXMSR�XS�LSQI�MRHYWXVMIW��-R�

+EP[E]�ERH�1E]S�MX�MW�HMJJMGYPX�XS�GVIEXI�RI[�MRHYWXVMIW�[LIVI�XLI�TISTPI�LEZI�RS�MRHYWXVMEP

LEFMXW�SV�XVEHMXMSRW��-�LEZI�RS�HSYFX�XLEX�[LIR�XIGLRMGEP�WGLSSPW�LEZI�FIIR�MR�I\MWXIRGI�JSV�

WSQI�XMQI�XLEX�MX�[MPP�FI�QSVI�TSWWMFPI�XS�JIHIVEXI�XLI�[SVOIVW�JSV�WYGL�TYVTSWIW��FYX�RS[�E�

PSRK�GSYVWI�SJ�MRWXVYGXMSR�[SYPH�LEZI�XS�TVIGIHI�ER]�VIXYVR��ERH�MX�MW�XSS�QYGL�XS�I\TIGX�

TISTPI�MKRSVERX�SJ�WYGL�XLMRKW�XS�GSQFMRI�ERH�TE]�JSV�MRWXVYGXMSR�[MXL�RS�GIVXMXYHI�SJ�WYGGIWW�



EJXIV[EVHW��%W�-�WEMH�FIJSVI�ER�SVKERMWEXMSR�SJ�XLI�MRHYWXVMIW�EX�TVIWIRX�MR�I\MWXIRGI��[LIVI�

WYGGIWW�MW�GIVXEMR��WLSYPH�TVIGIHI�XLI�MRXVSHYGXMSR�SJ�RI[�QIXLSHW�[LMGL�QE]�SV�QE]�RSX�

WYGGIIH��%PP�XLSWI�-�LEZI�QIRXMSRIH�LEZI�FIIR�EPVIEH]�XVMIH��ERH�GS�STIVEXMSR�JSV�XLI�

JSPPS[MRK�TYVTSWIW�MW�MR�GSRXIQTPEXMSR��JMWLMRK��XLI�HMWXVMFYXMSR�SJ�QMKVEXSV]�PEFSYV��GEXXPI�

MRWYVERGI��GYPXMZEXMSR�ERH�WEPI�SJ�JPS[IVW�ERH�IEVP]�ZIKIXEFPIW��8LI�KVS[XL�ERH�WEPI�SJ�IEVP]�

TSXEXSIW�LEW�FIIR�XVMIH�F]�XLI�7SGMIX]�MR�%VER��[MXL�WYJJMGMIRX�WYGGIWW�XS�MRHYGI�XLI�QIQFIVW�

XS�GSRXMRYI�XLI�I\TIVMQIRX�JSV�XLI�RI\X�]IEV��8LI�XVMEP�SJ�XLIWI�ERH�SXLIV�IRXIVTVMWIW�MW�SRP]�E�

QEXXIV�SJ�XMQI��-�XLMRO�XLEX�IZIV]SRI�[LS�ORS[W�XLI�IGSRSQMG�GSRHMXMSRW�YRHIV�[LMGL�XLI�

WQEPP�;IWX�SJ�-VIPERH�JEVQIV�PMZIW��[SYPH�WE]�XLEX�7SGMIXMIW�JSV�ER]�SJ�XLIWI�TYVTSWIW�[SYPH�

QIIX�TVIWWMRK�[ERXW�ERH�[SYPH�PEVKIP]�MRGVIEWI�XLI�[IEPXL�TVSHYGMRK�GETEGMX]�SJ�IEGL�

HMWXVMGX��8LIWI�WYKKIWXMSRW�EVI�RSX�TYX�JSV[EVH�MR�STTSWMXMSR�XS�XLI�TVSKVEQQI�SJ�ER]�

TSPMXMGEP�TEVX]��FYX�EVI��-�FIPMIZI��NYWX�EW�IWWIRXMEP�EW�ER]�XS�XLI�[IPJEVI�SJ�XLI�TISTPI��8LI]�EPP�

GEPP�JSV�XLI�MRMXMEXMZI�SJ�XLI�TISTPI�XLIQWIPZIW��)ZIV]�7SGMIX]�MW�PSGEPP]�QEREKIH���XLI�GETMXEP�

MW�MR�EPQSWX�EPP�GEWIW�PSGEPP]�WYFWGVMFIH���ERH�EW�XLI]�WYGGIIH��LSTI��FVSXLIVLSSH��IRXLYWMEWQ�

ERH�SXLIV�MQTEPEFPI�FYX�QSWX�VIEP�IRIVKMIW�E[EOIR��ERH�SR�XLIWI�UYEPMXMIW��TIVLETW�IZIR�QSVI�

XLER�SR�ER]�IGSRSQMG�HIZMGI��HITIRHW�XLI�JYXYVI�SJ�XLI�;IWX��-RHIIH�[MXLSYX�E�TIVWSREPMX]��

EPVIEH]�KMJXIH�[MXL�WYGL�UYEPMXMIW��XLI�WYGGIWWJYP�JSYRHEXMSR�SJ�E�7SGMIX]�MW�EPQSWX�

MQTSWWMFPI��,S[IZIV�WYGL�TISTPI�[LS�GER�MQTVIWW�XLIMV�GLEVEGXIV�YTSR�SXLIVW�GER�FI�JSYRH�

EPQSWX�IZIV][LIVI�MR�-VIPERH��ERH�XLI�LYQER�MRJPYIRGI�SJ�XLIWI�[SVOIVW��XLI�YRORS[R�

8SPWXSMW�SJ�-VMWL�VYVEP�PMJI��MW�FIMRK�JIPX�[MXL�XLI�LETTMIWX�VIWYPXW�XS�HE]�MR�XLI�'S�STIVEXMZI

7SGMIXMIW�MR�XLI�'SRKIWXIH�(MWXVMGXW�

0MGIRWI�KVERXIH�F]�&%66=�6%**)68=��VEJJIVFN$XGH�MI��SR�����������8��������>�

�+18��

`�9WI�0MGIRGI�`

%XXVMFYXMSR�2SR'SQQIVGMEP�7LEVI%PMOI�����

=SY�EVI�JVII�

��XS�GST]��HMWXVMFYXI��HMWTPE]��ERH�TIVJSVQ�XLI�[SVO

��XS�QEOI�HIVMZEXMZI�[SVOW

9RHIV�XLI�JSPPS[MRK�GSRHMXMSRW�

��%XXVMFYXMSR��

=SY�QYWX�KMZI�XLI�SVMKMREP�EYXLSV�GVIHMX�

��2SR�'SQQIVGMEP��

=SY�QE]�RSX�YWI�XLMW�[SVO�JSV�GSQQIVGMEP�TYVTSWIW�

��7LEVI�%PMOI��

-J�]SY�EPXIV��XVERWJSVQ��SV�FYMPH�YTSR�XLMW�[SVO��]SY�QE]�HMWXVMFYXI�XLI��VIWYPXMRK�[SVO�SRP]�

YRHIV�E�PMGIRWI�MHIRXMGEP�XS�XLMW�SRI�

*SV�ER]�VIYWI�SV�HMWXVMFYXMSR��]SY�QYWX�QEOI�GPIEV�XS�SXLIVW�XLI�PMGIRWI�XIVQW��SJ�XLMW�[SVO���

%R]�SJ�XLIWI�GSRHMXMSRW�GER�FI�[EMZIH�MJ�]SY�KIX�TIVQMWWMSR��JVSQ�XLI�EYXLSV�

=SYV�JEMV�YWI�ERH�SXLIV�VMKLXW�EVI�MR�RS�[E]�EJJIGXIH�F]�XLI�EFSZI�

8LMW�[SVO�MW�PMGIRWIH�YRHIV�XLI�'VIEXMZI�'SQQSRW�%XXVMFYXMSR�2SR'SQQIVGMEP�

7LEVI%PMOI�0MGIRWI��8S�ZMI[�E�GST]�SJ�XLMW�PMGIRWI��ZMWMX�

960��LYQER�VIEHEFPI�WYQQEV]���LXXT���GVIEXMZIGSQQSRW�SVK�PMGIRWIW�F]�RG�WE�����

960��PIKEP�GSHI���LXXT���GVIEXMZIGSQQSRW�SVK�[SVPH[MHI�YO�XVERWPEXIH�PMGIRWI


